




 
 

 
 

STATEMENT SHOWING CHORONOLOGICAL EVENTS IN FINALIZATION OF ANNUAL 

AUDITED ACCOUNTS REPORT FOR THE FINANCIAL YEAR 2020-21 IN RESPECT OF IIT 

MANDI 

Sr. 

No. 

Particulars Date 

1. Date of  Finalization of Annual Accounts by the Institute  14-08-2021 

2. Date of  Approval of Annual Accounts by the Chairman of BOGs 31-08-2021 

3. Date of Submission of Annual Accounts to C&AG of India 01-09-2021 

4. Date of Commencement of Inspection of Accounts by C&AG  of India 19-10-2021 

5. Date of Completion of Inspection of Accounts C&AG of India 05-11-2021 

6. Date of Receipt of Draft SAR from C&AG of India 18-02-2022 

7. Date of reply of draft SAR by the institute 28-02-2022 

8. Date of approval of Account/dispatch of final SAR by C&AG of India 18-04-2022 

9. Date of Approval SAR/Audit report by the BOGs of the Institute 25-04-2022 

10. Date of Hindi Translation 26-03-2022 

11. Date of Printing Audited Accounts (English and Hindi) 02-05-2022 

12. Date of Dispatch of Audited Accounts to MHRD, GOI.(English and Hindi) 06-05-2022 
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts

of the Intlian Institute of Technolory, Mandi for the year ended 31 March 2021

We have audited the Balance Sheet of the Indian Institute of Technology, Mandi as at

31 March 2021, Income & Expenditure Account and Receipts & Payments Account for the

year ended on that date under Section l9(2) of the Comptroller & Auditor General's (Duties,

Powers & Conditions of Service) Act, l97l read with Section 23(2) of Institutes of

Technology Act, l96l as amended by Institutes ofTechnology (Amendment) Act,2012. These

financial statements are the responsibility of the Institute's management. Our responsibility is

to express an opinion on these financial statements based on our audit.

2. This Separate Audit Repo( contains the comments of the Comptroller & Auditor General

of India (CAG) on the accounting treatment only rvith regard to classification, conformity with

the best accounting practices, accounting standards and disclosure norms, etc. Audit

observations on financial transactions with regard to compliance with the Law, Rules &

Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any,

are reported through Inspection Reports/ CAG's Audit Reports, separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in

India. These standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatements. An

audit includes examining, on a test basis, evidences supporting the amounts and disclosure in

the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management. as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we rePort that:

i) we have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

ii)TheBalanceSheetandlncomeandExpenditureAccounL/ReceiptsandPayments

Account dealt with by this Report have been drawn up in the format prescribed by the

Ministry of Human Resource Development' Govemment of lndia vide order No' 29-

4t2012-FD dated l7 APril 2015'

iii)Inouropinion,properbooksofaccountsandotherrelevantrecordshavebeenmaintained

by the Indian lnstitute ofTechnology' Mandi in so lar as it appears from our examination

of such books.

iv) We further rePort that:
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A. Balance Sheet

A.1 Current Liabilities & Provisions (Schedule-Ill): { 190.87 crore

A.l.l Unutilised Grant-in-aid (Schedule 3C): ( l4l.4E crore

Main: ( 126.05 crore

The Institute had made adj ustment entries of < 90.72 crorc (Adjustment relating to previous

years) under OH-31 and OH-36 and t 91.33 lakh under OH-31 in Schedule 10. The details of

these entries were not provided and hence, could not be verified in audit.

Also, the Institute had an unutilized balance of Grant-in-aid (Main) of ( 29.99 crore as on

31 March 2021 against t 126.05 crore included in current liabilities. This has resulted in

overstatement of Current Liabilities and understatement of Corpus/Capital Fund by ( 96.06

crore.

A.1.2 As per Rule 230(8) of General Financial Rules 2017, all interest or other eamings

against Grants in aid or advances (other than reimbursement) released to any Grantee

institution should be mandatorily remitted to the Consolidated Fund of India immediately

after finalization ofthe accounts.

Above does not include an amount of ( 0.96 crore (2019-20: { 0.36 crore and 2020-21:

( 0.60 crore) in respect of interest received on Granlin-Aid (lnterest on saving account of

GIA receivable account). This has resulted in overstatement of Corpus/Capital Fund and

understatement of Current Liabilities and Provisions by ( 0.96 crore. Besides, income during

the year has been overstated by ( 0.60 crore.

As this treatment is being adopted since long, the Institute is required to work out the entire

amount of income generated from unspent grants and remit the same to Govemment of India.

Suitable disclosure in this regard should be given in the next year financial statement, along

with monetary effect.

Above observation was included in the previous year Separate Audit Report, but compliance

has not been made.

B. General

B.l Net impact of Audit comments on the Annual Accounts

NetimpactofAuditcommentsontheAnnualAccountsofthelnstitutefortheyearending3l

March 2021 is as under:

i. Liabilities overstated by ( 95'10 crore

ii. Capital Fund understated by { 95'10 crore

iii. Deficit for the year understated by ( 0 60 crore
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8.2 The Institute made an accumulated provision for { 4.82 crore up to 2020-21 in

respect of gratuity to the employees, covered under NPS. However. this liability has not yet

crystallised as the matter of extension of retiremenVdeath gratuity to the employees of
Autonomous Bodies covered under NPS, is still under consideration of the Govemment. This

fact should have been disclosed in notes to accounts.

C. Grant-in-aid

Out of total available funds oft 143.10 crore including previous year unspent balance of
{ 26.10 crore and Grant-in-Aid received during the year < I 17 crore; the Institute utilized a

sum of< 113.11 crore, leaving an unutilized balance of{ 29.99 crore at the end of the year.

Besides, the Institute had outstanding capital advances of{ 38.00 crore as on 31.03.2021.

D. Management letter

Deficiencies which have not been included in the Audit report have been brought to the notice

of the Institute's management through a management letter issued separately for

remedial/corrective action.

v) Subject to our observations in the preceding paragraphs, we report that the Balance

Sheet. Income and Expenditure Account and Receipts and Payments Account dealt with by

this report are in agreement with the books ofaccounts.

vi) In our opinion and to the best of our information and according to the explanations

given to us. the said financial statements read together with the Accounting Policies and

Notes on Accounts, and subject to the significant matters stated above and other matters

mentioned in Annexure to this Audit Report give a true and fair view in conformity with

accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, ofthe state of affairs of the Indian Institute

of Technology, Mandi as at 3 l't March 2021 . and

b. In so far as it relates to Income and Expenditure Account. of the deficit for the year

ended on that date.

For and on behalf of the C & AG of India

t
I)irector General of Audit

(Central), Chandigarh

Place: Chandigarh
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Annexure to Audit RePort

l. Adequacy oflnternal Audit System

The system of pre-audit of payments is in existence' System of lntemal Audit is yet to be

introduced

2, Adequacy of Internal Control System

Intemal control system is considered inadequate. in view ofthe following: -

(i) Accounting Manual has not been prepared'

(ii) lntemal Audit is not being conducted'

(iii) Fixed Assets register has not been maintained in proper format'

3. System ofPhysical verification of Fixed Assets

Physical Verification of Fixed Assets for the year 2020-21 has not been conducted'

Physical verification ofFixed Assets was completed upto 3l March 2020'

4. System of Physical verification of Inventory

Physical Verification of inventory lor the year 2020-21 has not been conducted'

5. Regularity in payment of Statutory Dues

As per books ofaccounts, the lnstitute was regular in depositing statutory dues'

Director
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